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1. Summary of Condensed Quarterly Consolidated Statement of Profit or Loss

BN ERERAEE

(Billions of yen) H1FY2020 H1FY2021 Previous
Year over year FY2020 FY2021 Year over year forecast
Q1 FY2020 Q2 FY2020 Q1 FY2021 Q2 FY2021 comparison

Revenues 1,594.2 2,165.7 3,760.0 2,367.4 2,465.2 4,832.6 129% 8,729.1 9,700.0 111% 102%
Adjusted operating income™ 58.3 122.4 180.7 130.4 1795 310.0 +129.2 495.1 723.0 +227.8 (17.0)

Adjusted operating income ratio 3.7% 5.7% 4.8% 5.5% 7.3% 6.4% +1.6 points| 5.7% 7.5% +1.8 points| (0.3) points
Adjusted EBITA™ 64.3 150.1 214.4 149.3 199.7 349.0 +134.5 570.2 796.0 +225.7 (31.0)

Adjusted EBITA ratio 4.0% 6.9% 5.7% 6.3% 8.1% 7.2% +1.5 points| 6.5% 8.2% +1.7 points| (0.5) points
EBIT™ 3404 45.7 386.2 168.6 256.7 4254 +39.2 850.2 820.0 (30.2) +0.0

EBIT ratio 21.4% 2.1% 10.3%) 7.1% 10.4% 8.8% (1.5) points] 9.7% 8.5% (1.2) points (0.1) points
EBITDA™ 439.1 1734 612.6] 300.0] 389.2] 689.2 +76.6 1,343.0 1,352.0 +8.9 (18.0)
Income from continuing operations, before income taxes 339.7 445 384.2 166.8 253.2 420.1 +35.8 844.4 800.0 (44.4) +0.0
Income taxes (112.8) (23.9) (136.8) (29.9) (25.7), (55.6) +81.1 (325.2) (180.0) +145.2 +0.0

Income tax allocation rate 33.2% 53.8% 35.6% 17.9% 10.2%| 13.3% (22.3) points] 38.5% 22.5% (16.0) points| +0.0 points
Income from continuing operations 226.8 20.5 2473 136.9 2274 364.4 +117.0) 519.1 620.0 +100.8 +0.0
Loss from discontinued opera'cions*5 (0.3) (0.3) (0.6) 0.0 0.0 0.0 +0.6| (0.6) 0.0 +0.6] +0.0
Net income 226.4 20.2] 246.7 136.9 2274 364.4 +117.7| 5185 620.0 +101.4 +0.0
Net income attributable to Hitachi, Ltd. stockholders 2232 275 250.7 122.2] 200.2 3224 +71.9 501.6 550.0 +48.3 +0.0
Earnings per share 231.13 yen 28.47 yen 259.60 yen 126.49 yen 207.17 yen 333.67 yen 74.07 yen| 519.29 yen 569.11 yen +49.82 yen 0.00 yen
Return on Invested Capital (ROIC)*6 6.4% 8.1% +1.7 points (0.2) points

*1 "Adjusted operating income” is presented as revenues less selling, general and administrative expenses as well as cost of sales.
*2 "Adjusted EBITA" is presented as adjusted operating income less acquisition-related amortization.
*3 “"EBIT" is presented as income from continuing operations, before income taxes less interest income plus interest charges.

*4 "EBITDA" is presented as EBIT less depreciation and amortization.

*5 A part of the thermal power generation systems business is classified as discontinued operations in accordance with the provision of IFRS 5, "Non-current Assets Held for Sale
and Discontinued Operations, "which was not transferred to Mitsubishi Hitachi Power Systems, Ltd. (currently Mitsubishi Power, Ltd.) as part of the business integration in the
thermal power generation systems with Mitsubishi Heavy Industries, Ltd. The results of the discontinued operations are reported separately from continuing operations.

*6 ROIC(Return on Invested Capital) = (NOPAT + Share of profits(losses) of investments accounted for using the equity method) / “Invested Capital” x 100
NOPAT(Net Operating Profit after Tax) = Adjusted Operating Income x (1 — Tax burden rate)

Invested Capital = Interest-bearing debt + Total equity
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2. Summary of Condensed Quarterly Consolidated Statement of Cash Flows

EOEE R YY1 I0-HER

(Billions of yen) H1FY2020 H1FY2021 Previous
Year over year FY2020 FY2021 Year over year forecast
Q1 FY2020 Q2 FY2020 Q1 FY2021 Q2 FY2021 comparison
Cash flows from operating activities 153.7 60.6 214.4] 137.0] 243 161.4 (53.0 793.1 750.0] (43.1), +0.0
Cash flows margin from operating activities 9.6% 2.8% 5.7% 5.8% 1.0%| 3.3% (2.4) points] 9.1% 7.7% (1.4) points (0.2) points
Cash flows from investing activities 357.4] (1,061.3)| (703.8) (7.0), (944.3) (951.4) (247.5 (458.8)
Free cash flows 5112 (1,000.6) (489.3) 130.0 (919.9) (789.9) (300.5 3342
Core free cash flows™' 80.7 (30.0), 50.6 395 (83.1) (43.6), (94.2 419.8] 300.0 (119.8) +0.0

3. Summary of Condensed Quarterly Consolidated Statement of Financial Position EHIMU3HEFMBUIREHES

(Billions of yen) As of Mar. 31, As of Sep. 30, Change from

2021 2021 Mar. 31, 2021
Total assets 11,852.8, 12,879.5 +1,026.6
Trade receivables and contract assets 2,7344 2,562.1 (172.3)
Total liabilities 7,394.6 8,129.2 +734.6
Interest-bearing debt 2,397.3 3,313.6 +916.2
Total Hitachi, Ltd. stockholders’ equity 3,525.5 3,824.8 +299.3
Non-controlling interests 932.7 925.3 (7.3)
Cash Conversion Cycle 81.0 days 74.1 days (6.9) days
Total Hitachi, Ltd. stockholders’ equity ratio 29.7%) 29.7%) +0.0 points
D/E ratio (Including non-controlling interests) 0.54 times| 0.70 times| +0.16 times

*1 “Core free cash flows" are cash flows presented as free cash flows excluding cash flows from M&A and asset sales, etc.
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4. Financial Results by Five Sectors, Astemo and Listed Subsidiaries

5€5%5—-Astemo- HIEFAaHRIOEE

(Billions of yen) H1FY2020 H1FY2021 Previous
Year over year FY2020 FY2021 Year over year forecast
Q1 FY2020 Q2 FY2020 Q1 FY2021 Q2 FY2021 comparison
Five sectors total*' Revenues 1,159.9] 1,574.9] 2,7349 1,529.8] 1,616.8 3,146.6 115% 6,166.6 6,320.0 102%! 102%
(IT/ Energy/ Industry/ Adjusted operating income 84.6 116.8 2014 982 136.6 2348 +333 4338 548.0 +114.1 +0.0
Mobility/ Smart Lif
obility/ Smart Life) Adjusted operating income ratio 7.3%| 7.4%| 7.4%| 6.4% 8.5%| 7.5%| +0.1 points| 7.0% 8.7% +1.7 points| (0.2) points
EBIT 372.6] 73.7] 446.3 138.8 206.0; 344.8 (101.5 867.4 660.0; (207.4) (8.0)
EBIT ratio 32.1%) 4.7% 16.3% 9.1%) 12.7%| 11.0% (5.3) points 14.1% 10.4%) (3.7) points (0.4) points
Net income attributable to
) K 249.7] 421 291.9 114.2] 1823 296.6 +4.7) 548.8 504.0] (44.8) +7.0
Hitachi, Ltd. stockholders
Astemo Revenues 109.3 214.0 3234 382.5 3733 755.9 234% 987.5 1,540.0 156% 96%
(Automotive Systems) Adjusted operating income 216) 28 (187) 12.1 102 223 +41.0) 347 68.0 +33.2 29.0)
Adjusted operating income ratio (19.8)% 1.3% (5.8)% 3.2%) 2.7%) 3.0%| +8.8 points 3.5% 4.4%) +0.9 points (1.7) points
EBIT (27.9) 0.5 (27.3) 12.8 83 211 +48.5 43 60.0! +55.6 (16.0)
EBIT ratio (25.6)% 0.3% (8.5)% 3.3% 2.2% 2.8% +11.3 points] 0.4% 3.9% +3.5 points| (0.9) points
Net income attributable to
) K (24.7) 1.3 (23.3) 2.8 0.7 35 +26.9 (29.6) 15.0 +44.6] (17.0)
Hitachi, Ltd. stockholders
Listed subsidiaries total Revenues 324.9 376.8 7017 454.9 475.0 930.0 133% 1,574.9 1,840.0 17% 106%
(Hitachi Construction Adjusted operating income 456) 26 .9 20.1 327 52.8 +54.7] 266 107.0 +803 +120
Machinery/
X R 8 Adjusted operating income ratio (1.4)% 0.7% (0.3)% 4.4% 6.9%) 5.7%| +6.0 points 1.7% 5.8%| +4.1 points +0.3 points
Hitachi Metals)
EBIT 4.2) (28.5) (32.8) 17.0 42.3 59.3 +92.1 (21.4) 100.0 +121.4 +24.0
EBIT ratio (1.3)% (7.6)% 4.7)% 3.7% 8.9%) 6.4% +11.1 point] (1.4)% 5.4%) +6.8 points| +1.0 points
Net income attributable to
17 16.0; 17.7 5.1 17.0 222 40.0 17.5 31.0 48.5 10.0
Hitachi, Ltd. stockholders a7 ( ) ( ) * ( ) * *
Revenues 1,594.2 2,165.7 3,760.0 2,367.4 2,465.2 4,832.6 129%| 8,729.1 9,700.0 1M% 102%
Adjusted operating income 583 122.4 180.7 130.4 179.5 310.0 +129.2 495.1 723.0 +227.8 (17.0)
Adjusted operating income ratio 3.7% 5.7% 4.8% 5.5% 7.3% 6.4% +1.6 points| 5.7% 7.5%! +1.8 points (0.3) points
Total
ota EBIT 340.4 45.7 386.2 168.6) 256.7 425.4 +39.2 850.2 820.0 (30.2) +0.0
EBIT ratio 21.4% 2.1% 10.3% 71% 10.4% 8.8% (1.5) points| 9.7%! 8.5%! (1.2) points (0.1) points
Net income attributable to
2232 275 250.7 122.2 200.2 322.4 501.6 550.0! +48.3 +0.0

Hitachi, Ltd. stockholders

+71.6I

*1 "Five sectors total" is presented as the consolidated total less the total of Astemo and listed subsidiaries. It includes others and corporate items & eliminations.
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5. Financial Results and Forecast by Business Segments

PV IES

5.1.1T Segment™” ITEIAVE

(Billions of yen) H1FY2020 H1FY2021 Previous
Year over year FY2020 FY2021 Year over year forecast
Q1 FY2020 Q2 FY2020 Q1 FY2021 Q2 FY2021 comparison

Revenues (Total) 430.1 517.3 947.4 442.8 533.7 976.6 103% 2,048.7 2,200.0 107% 100%
Front Business 291.2 362.7 653.9 302.2 352.7 654.9 100% 1.414.2 1,440.0 102% 100%
Services & Platforms™ 172.8 199.2 372.0 173.0 220.6 393.7 106% 790.3 890.0 113% 100%
Adjusted operating income (Total) 38.2 69.8 108.0 43.6 68.7 1123 +4.3] 269.4 263.0 (6.4) +0.0
Adjusted operating income ratio 8.9% 13.5% 11.4% 9.8% 12.9% 11.5% +0.1 points| 13.2% 12.0% (1.2) points +0.0 points
Front Business 24.5 47.7 721 30.7 48.1 78.8 +6.7| 176.7 180.0 +3.3 +0.0
8.4% 13.1% 11.0% 10.2% 13.6% 12.0% +1.0 points 12.5% 12.5% +0.0 points +0.0 points
Services & Platforms 10.0 177 27.7 11.0 20.2 31.2 +3.5 73.5 92.0 +18.5 +0.0
5.8% 8.9% 7.4% 6.4% 9.1% 7.9% +0.5 points| 9.3% 10.3%| +1.0 points| +0.0 points
EBIT (Total) 38.0] 59.7 97.8 441 62.6) 106.7 +8.9 244.8 246.0 +1.1 +0.0
EBIT ratio 8.8% 11.6%)| 10.3%) 10.0%) 11.7%) 10.9%) +0.6 points| 12.0%) 11.2%)| (0.8) points +0.0 points
Front Business 25.7 40.8 66.5 31.2 473 78.5 +12.0| 167.8 178.0 +10.2 +0.0
8.8% 11.2% 10.2% 10.3% 13.4% 12.0% +1.8 points 11.9% 12.4% +0.5 points +0.0 points
Services & Platforms 8.8, 16.2 25.0 114 14.1 25.5 +0.5 59.3 78.0 +18.7 +0.0
5.1% 8.1% 6.7% 6.6% 6.4% 6.5% (0.2) points| 7.5% 8.8% +1.3 points| +0.0 points
Adjusted EBITA (Total) 387 70.2 109.0 44.0 722 116.2 +7.2) 2724 273.0 +0.5 (14.5)
Adjusted EBITA ratio 9.0% 13.6% 11.5% 9.9% 13.5% 11.9% +0.4 points} 13.3% 12.4% (0.9) points (0.7) points
EBITDA (Total) 65.6) 83.0 148.6 69.5 91.3 160.8 +12.1 352.5 361.0] +8.4 (17.0)
ROIC 17.8% 12.7% (5.1) points +0.0 points

*1 Figures for each subsegment include intersegment transactions.
*2 System integration, sales, maintenance and related services of software and hardware for financial, public, enterprise and social infrastructure (power, rail, telecommunication,

etc.) sectors, consulting, etc.

*3 Sales, maintenance and services of control systems, server, storage, related software, etc.
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5.2. Energy Segment™? IRIE—-EIAV b

(Billions of yen) H1FY2020 (Revised)™ H1FY2021 FY2020 Previous
Q1 FY2020 Q2 FY2020 Year over year L FY2021 Year over year forecast

(Revised)? (Revised) Qi Fraon Q2 Fraoz (Revised) comparison
Revenues (Total) 744 3244 398.8 336.1 3389 675.0 169% 1,107.9] 1,320.0} 119% 100%
Nuclear Energy BU™ 232 40.6 63.7 203 293 49.7 78% 169.3 156.6) 92% 100%
Energy BU 44.0 46.0 90.0 38.1 45.0 83.1 92% 187.6 188.4 100% 100%
Power Grids BU 10.2 241.3] 2515 277.0 260.4 537.4 214% 7584 1,011.3 133% 102%
Hitachi Energy (Standalone) - 2336 2336 264.6 253.6 5183 222% 7224 1,008.3 140% 102%
Adjusted operating income (Total) 2.0] 9.1 (7.0 (2.4) 1.6 (0.8) +6.2) 47.7) 30.0 +77.7| +0.0
Adjusted operating income ratio 2.8%| (2.8)% (1.8)% (0.7)% 0.5%) (0.1)% +1.7 points (4.3)% 2.3%)| +6.6 points| +0.0 points
Sum of Nuclear Energy BU and Energy BU 3.4 2.4 5.7| 3.6) 3.6) 7.2 +1.5 (6.2) 317 +37.9 +0.0
5.2%| 2.8% 3.9% 6.1% 4.6%| 5.2% +1.3 points| (1.8)% 9.7% +11.5 points +0.0 points
Power Grids BU (1.3) (11.5) (12.8) (6.1) (1.9) (8.0) +4.8 (41.5) (6.5)] +35.0 (0.1)
(12.6)% (4.8)% (5.1)% (2.2)% 0.7)% (1.5)% +3.6 points| (5.5)% (0.6)% +4.9 points +0.0 points
Hitachi Energy (Standalone) - 14.7 14.7 16.5 10.7 27.2] +12.5 32.2] 66.7] +34.5] +0.0
- 6.3%) 6.3% 6.2% 4.2% 5.2% (1.1) points 4.5% 6.6%)| +2.1 points| (0.1) points
EBIT (Total) 3.0 (13.6) (10.5) (1.5) 15.3 13.8] +24.3 (55.5) 37.0] +92.5 +0.0
EBIT ratio 4.1% (4.2)% (2.6)% (0.5% 4.5% 2.0%) +4.6 points (5.00% 2.8%| +7.8 points +0.0 points
Sum of Nuclear Energy BU and Energy BU 5.1 1.2 6.3 4.7 55 10.3 +4.0 7.7) 30.5 +38.2 +0.0
7.9% 1.5% 4.3%| 8.0% 71% 7.5% +3.2 points| (2.2)% 9.3% +11.5 points +0.0 points
Power Grids BU (2.0) (14.9) (16.9) (6.2) 9.8 3.6 +20.4 (47.9) 0.2 +48.1 +10.3
(19.4)% (6.2)%| (6.7)%)| (2.3)%)| 3.8% 0.7% +7.4 pointd (6.3)%)| 0.0%| +6.3 points +1.0 points
Hitachi Energy (Standalone) - 14.2] 14.2 17.0 13.0 30.0 +15.8) 36.5 70.3 +33.8 +1.0
- 6.1%) 6.1%) 6.4% 5.1%)| 5.8%| (0.3) point 5.1%)| 7.0%| +1.9 points +0.0 points
Adjusted EBITA (Total) 2.0) 13.4 15.5 11.2 13.6 24.8 +9.3 47| 74.0] +69.2 +0.5
Adjusted EBITA ratio 2.8%) 4.1% 3.9%)| 3.3%) 4.0% 3.7% (0.2) point 0.4% 5.6%| +5.2 points +0.0 points
Sum of Nuclear Energy BU and Energy BU 3.4 2.4 5.7| 3.6 3.6) 7.2 +1.5 (6.2) 317 +37.9 +0.0
5.2%| 2.8%| 3.9%)| 6.1% 4.6% 5.2%| +1.3 pointg (1.8)%)| 9.7%| +11.5 points| +0.0 points
Power Grids BU (1.3) 1.1 9.8 7.6) 10.1 17.7| +7.8 11.0 37.7 +26.7 +0.4
(12.6)% 4.6% 3.9%)| 2.7%) 3.9%)| 3.3% (0.6) pointd 1.4% 3.7%| +2.3 points +0.0 points
Hitachi Energy (Standalone) - 14.7] 14.7 16.5 10.7 27.2 +12.5 322 66.7 +34.5 +0.0
- 6.3% 6.3% 6.2%) 4.2% 5.2%| (1.1) pointd 4.5% 6.6%| +2.1 points| (0.1) points
EBITDA (Total) 4.3 18.5] 229 231 382 61.3 +38.4 311 124.0] +92.8 +1.0
Sum of Nuclear Energy BU and Energy BU 6.3 25 8.8 6.0 6.8 12.8 +4.0 25) 36.9 +39.4 0.0
Power Grids BU (1.9) 16.1 14.2 171 315 48.6| +34.4 337 81.9 +48.3 +11.2
Hitachi Energy (Standalone) - 22.5 22,5 26.7, 22.6 493 +26.8 65.4 108.1 +42.8 +1.7
ROIC | 2.7)% 1.9% +4.6 points +0.0 points

*1 Figures for each subsegment include intersegment transactions.

*2 Figures for each BU include control systems business, which is posted in IT segment.

*3 Reflecting the reorganization related to Power grid business in order to accelerate its synergy.
*4 Business Unit
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5.3. Industry Segment™  4YFAR-EI AV

(Billions of yen) H1FY2020 H1FY2021 Previous
Year over year FY2020 FY2021 Year over year forecast
Q1FY2020 Q2 FY2020 Q1FY2021 Q2 FY2021 comparison

Revenues (Total) 165.8] 196.6| 362.5 186.9] 206.0 393.0 108% 830.1 850.0 102% 100%
Industry & Distribution BU 59.8 791 138.9] 69.7 83.6 153.2 110% 3053 315.0 103% 100%
Water & Environment BU 28.0 33.6 61.5 333 37.2 70.6 115% 1733 176.0 102% 100%
Industrial Products Business 80.4 89.3 169.6| 88.7| 92.3 181.0] 107% 3764 390.0 104% 100%
Adjusted operating income (Total) 17 121 13.9 9.6 15.8, 25.5 +11.5 45.5 69.0 +23.4 +0.0
Adjusted operating income ratio 1.1% 6.2% 3.9% 5.2% 7.7% 6.5% +2.6 points| 5.5%) 8.1%) +2.6 points| +0.0 points
Industry & Distribution BU (1.7) 7.0 5.3 3.0 8.2 111 +5.8 15.8] 275 +11.7 +0.0
(2.9% 8.9%) 3.8%] 43% 9.8%) 7.3%) +3.5 pointy 5.2%)| 8.7% +3.5 points| +0.0 points
Water & Environment BU (0.3) 13 1.0 0.8, 2.9 3.6) +2.6 10.5 15.8, +5.3 +0.0
(1.0)% 3.9% 1.7% 2.3% 7.7% 5.1% +3.4 points| 6.1% 9.0% +2.9 points +0.0 points
Industrial Products Business 29 39 6.8 6.0 5.1 111 +4.3 24.4 30.0 +5.6) +0.0
3.7% 4.3%| 4.0%| 6.8% 5.5%| 6.1% +2.1 points| 6.5% 7.7% +1.2 points +0.0 points
EBIT (Total) 4.4 11.2 15.7| 103 153 25.7| +10.0 423 59.0 +16.6 +0.0
EBIT ratio 2.7%) 5.7%] 4.3% 5.5% 7.5%) 6.6%) +2.3 pointy 5.1%] 6.9% +1.8 points| +0.0 points
Industry & Distribution BU (1.9) 7.7 5.8 3.1 7.0 10.0} +4.3 11.8] 23.5 +11.7 +0.0
(3.2)% 9.7% 4.1%| 4.4%)| 8.3% 6.5% +2.4 points| 3.9% 7.5% +3.6 points +0.0 points
Water & Environment BU (0.3) (0.2) (0.5) 1.0 3.1 4.1 +4.6 8.9 16.3 +7.4 +0.0
(1.1)% 0.5)% 0.8)% 3.1% 8.3% 5.8% +6.6 points] 5.2% 9.3% +4.1 points +0.0 points
Industrial Products Business 59 4.2 10.1 6.3 5.6) 11.9 +1.8 27.5 29.0 +1.5] +0.0
7.3%) 4.7% 5.9%| 7.1%) 6.0%)| 6.6%) +0.7 pointg 7.3% 7.4%| +0.1 points| +0.0 points
Adjusted EBITA (Total) 42 13.8] 18.0] 11.2] 175 28.7| +10.6 53.2] 75.0 +21.7 +0.0
Adjusted EBITA ratio 2.6%) 7.0%) 5.0%| 6.0%) 8.5% 7.3% +2.3 points] 6.4% 8.8% +2.4 points| +0.0 points
Industry & Distribution BU (0.1), 7.8 7.8 37 9.0 12.7] +4.9 19.9] 30.4 +10.5 +0.0
(0.1)%]| 9.9%| 5.6%| 5.3%)| 10.7%)| 8.3%| +2.7 points] 6.5% 9.6% +3.1 points| +0.0 points
Water & Environment BU (0.3) 13 1.0 0.8, 2.9 3.6 +2.6 10.5 15.8] +5.3 +0.0
(1.0)%| 3.9% 1.7% 2.3% 7.7%) 5.1%) +3.4 point] 6.1% 9.0% +2.9 points| +0.0 points
Industrial Products Business 38 4.7 84 6.8 5.9 12.8, +4.3 27.7 332 +5.6) +0.0
4.7%| 5.2%| 5.0%) 7.7% 6.4% 7.0% +2.0 points| 7.3% 8.5% +1.2 points +0.0 points
EBITDA (Total) 10.9] 16.8] 27.8 15.6) 20.8, 36.5 +8.6 66.9 79.0 +12.0 +0.0
Industry & Distribution BU 1.1 9.7 10.8 5.1 9.1 143 +3.4 214 31.8 +10.3 +0.0
Water & Environment BU (0.1), 0.2 0.0 13 34 47| +4.7 10.1 17.0] +6.9 +0.0
Industrial Products Business 89 71 16.0 9.3 8.5 17.8 +18 39.7 40.5 +0.7 +0.0
ROIC [ 6.1% 8.7% +2.6 points| £0.0 points

*1 Figures for each subsegment include intersegment transactions.
*2 Figures for Industry & Distribution BU and Water & Environment BU include control systems business, which is posted in IT segment.
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5.4. Mobility Segment™  EPUF1ETAV

(Billions of yen) H1FY2020 H1FY2021 Previous
Year over year FY2020 FY2021 Year over year forecast
Q1 FY2020 Q2 FY2020 Q1 FY2021 Q2 FY2021 comparison

Revenues (Total) 2482 290.4 538.7, 3547 3547 7094 132%| 1,199.6 1,320.0 110% 106%
Building Systems BU 157.8 168.1 325.8] 2143 219.2 433.4 133% 679.1 770.0] 113%) 110%
Railway Systems BU 95.0 127.8 222.8 145.6 1423 287.9 129%| 547.7 575.0 105% 100%
Adjusted operating income (Total) 19.1 20.6 39.8 21.9 23.0 449 +5.1 747 102.0] +27.2 +0.0
Adjusted operating income ratio 7.7% 71% 7.4% 6.2% 6.5% 6.3% (1.1) points] 6.2% 7.7% +1.5 points (0.5) points
Building Systems BU 19.3 18.7 38.0 23.0 18.2 41.2 +3.2 65.0 73.5 +8.5 +0.0
12.3% 11.1% 11.7% 10.7% 8.3% 9.5% (2.2) points| 9.6% 9.5% (0.1) points (1.0) points
Railway Systems BU 0.7 31 38 04 6.4 6.7, +2.9 16.5 34.2 +17.7] +0.0
0.7% 2.4% 1.7% 0.2% 4.5%| 2.3% +0.6 points} 3.0% 6.0% +3.0 points +0.0 points
EBIT (Total) 20.0 213 413 434 24.2 67.6 +26.3 129.0 124.0 (5.0 +0.0
EBIT ratio 8.1% 7.4% 7.7% 12.3% 6.8% 9.5% +1.8 points} 10.8% 9.4% (1.4) points (0.5) points
Building Systems BU 204 18.8] 39.2 233 18.2 414 +2.3 73.6 735 (0.1) +0.0
12.9% 11.2% 12.0% 10.9% 8.3% 9.6%) (2.4) points 10.8% 9.5% (1.3) points| (1.0) points
Railway Systems BU 0.5 37 4.2 21.6 7.6 29.2 +25.0 62.2 55.2 (7.0 +0.0
0.5% 2.9% 1.9% 14.8% 5.3%)| 10.1% +8.2 points| 11.4% 9.6% (1.8) points +0.0 points
Adjusted EBITA (Total) 20.4 219 424 22.8 239 46.8 +4.3} 79.2 105.5 +26.2 +0.0
Adjusted EBITA ratio 8.3% 7.6% 7.9% 6.4% 6.8% 6.6% (1.3) points| 6.6% 8.0% +1.4 points (0.4) points
Building Systems BU 19.3 18.7 38.0 234 187 421 +4.1 65.8 75.2 +9.3 +0.0
12.3% 11.1% 11.7% 10.9% 8.5% 9.7%) (2.0) points 9.7% 9.8% +0.1 points (0.9) points
Railway Systems BU 20 4.4 6.4 0.8 6.8 7.6 +1.2 20.1 36.0 +15.9 +0.0
2.1% 3.4% 2.9% 0.6% 4.8% 2.7% (0.2) points| 3.7% 6.3% +2.6 points +0.0 points
EBITDA (Total) 276 293 56.9 519 329 84.9 +28.0 161.0 158.5 (2.5) +0.0
Building Systems BU 237 221 45.8, 275 22.4 49.9 +4.1 88.6 90.0 +14 +0.0
Railway Systems BU 4.8 83 13.2 25.8 12.1 38.0 +24.8 79.2 733 (5.8) +0.0
ROIC 8.9% 9.7% +0.8 points (0.5) points

*1 Figures for each subsegment include intersegment transactions.

*2 Figures for Railway Systems BU include control systems business, which is posted in IT segment.

Supplemental Information for Consolidated Financial Results for the Second Quarter of Fiscal 2021 8



5.5. Smart Life Segment™ S17tJAVk

(Billions of yen) H1 FY2020 (Revised)? H1FY2021 FY2020 Previous
Q1 FY2020 Q2 FY2020 Year over year L FY2021 Year over year forecast
e I Q1 FY2021 Q2 FY2021 (Revised)™ comparison
(Revised) (Revised) P:
Revenues (Total) 294.2) 313.1 607.4 266.5 244.4) 511.0) 84% 1,252.7, 1,000.0 80% 100%
Smart Life & Ecofriendly Systems
. R 3 104.1 1221 226.2 110.1 943 204.5] 90% 456.3 400.0] 88% 98%
(Hitachi GLS)
Measurement & Analysis Systems
N L 156.4] 149.2 305.6 1443 139.1 2834 93% 606.3] 600.0 99% 108%
(Hitachi High-Tech)
Analytical & Medical Solutions 39.0] 37.8 76.8] 39.3 433 82.5] 108% 1443 169.2] 117%| 101%
Nano-Technology Solutions 62.8] 50.2 113.0] 58.5 53.7| 11222 99% 218.6 268.4 123%| 101%
Industrial Solutions 57.0) 63.7 120.7| 47.9] 44.0) 91.9 76% 252.8 170.0} 67%) 106%
Adjusted operating income (Total) 23.4] 22.6] 46.1 20.2] 16.0] 36.2] 9.8 79.4] 97.0| +17.6] +0.0
Adjusted operating income ratio 8.0%)| 7.2% 7.6%| 7.6%| 6.6%| 7.1%| (0.5) points| 6.3%| 9.7%| +3.4 points; +0.0 points
Smart Life & Ecofriendly Syst
mart Lite & Ecotriendly Systems 58 120 177 7.1 57 128 @9 335 302) 33) 32
(Hitachi GLS)
5.5%] 9.8% 7.8%| 6.4%)| 6.0%)| 6.3%)| (1.5) points| 7.3%| 7.6%) +0.3 points; (0.6) points
Measurement & Analysis Systems
N L 205 12.2] 327 14.2] 12.5 26.7 (6.0; 547 68.4] +13.7] +0.0
(Hitachi High-Tech)
13.1% 8.2%) 10.7% 9.8% 9.0%) 9.4%| (1.3) points| 9.0% 11.4% +2.4 points (0.9) points
Analytical & Medical Solutions 6.6 4.1 10.8] 6.0 7.0 13.0] +2.2) 17.8 25.8) +8.0| 0.1
17.0% 11.0% 14.0% 15.2% 16.2% 15.7% +1.7 points] 12.3% 15.2% +2.9 points; (0.3) points
Nano-Technology Solutions 15.5 8.1 23.6] 8.8 6.0) 14.8 (8.8, 382 46.3 +8.1 +0.0
24.6%| 16.1% 20.8%| 15.0% 11.2% 13.2% (7.6) points| 17.5% 17.3% (0.2) points| (0.1) points
Industrial Solutions (0.9) 0.6, (0.3) (0.3) 0.2] (0.1) +0.2] 15 16 +0.1 (3.4)
(1.5)% 0.9%) (0.2)% (0.6)%!| 0.4%| (0.1)%| +0.1 points| 0.6% 0.9% +0.3 points; (2.2) points
EBIT (Total) 26.1 194 45.6] 26.3] 65.3. 91.6} +46. 202.1 150.0 (52.1) +0.0
EBIT ratio 8.9%) 6.2% 7.5%) 9.9% 26.7%| 17.9% +10.4 points 16.1% 15.0% (1.1) points| +0.0 points
Smart Life & Ecofriendly Systems
. R 85 104 19.0} 13.3] 55.0 68.3 +49.3] 399 87.7| +47.8] +0.0
(Hitachi GLS)
8.2%| 8.6% 8.4%| 12.0% 58.3% 33.4% +25.0 points] 8.7% 21.9%)| +13.2 points| +0.5 points
M t & Analysis Systs
easurement & Analysis systems 211 121 332 144 127 271 ©.1 55.1 684 +133 +00
(Hitachi High-Tech)
13.5% 8.1%) 10.9% 10.0% 9.1%) 9.6%)| (1.3) points] 9.1%) 11.4% +2.3 points| (0.9) points
Analytical & Medical Solutions 7.1 39 111 5.9 7.0 12.9 +1.8 18.2 25.6) +7.3 0.2)
18.2% 10.4% 14.4% 15.0%) 16.1% 15.6%) +1.2 points| 12.6% 15.1% +2.5 points| (0.3) points
Nano-Technology Solutions 15.5 8.1 23.6) 9.0 6.0 15.0 (8.6 383 46.2 +8.0} +0.0
24.6%| 16.2%) 20.9%!| 15.4% 11.2% 13.4% (7.5) points| 17.5% 17.2% (0.3) points| (0.2) points
Industrial Solutions 0.7)] 0.6 (0.1)] 0.1) 0.3 0.2 +0.3] 2.0 1.4 (0.6) 3.7
(1.3)% 1.0% (0.1)% (0.2)%)| 0.7%) 0.2%) +0.3 points| 0.8%| 0.8%) +0.0 points| (2.4) points
Adjusted EBITA (Total) 235 22.8 463 20.4 16.2] 36.7| (9.6 80.1 98.0} +17.8] +0.0
Adjusted EBITA ratio 8.0%) 7.3%) 7.6%)| 7.7%)| 6.7%)| 7.2%| (0.4) points| 6.4%) 9.8%) +3.4 points| +0.0 points
Smart Life & Ecofriendly Systems
. 5.8 12.0] 17.7, 71 57 12.8] 4.9 335 30.2] (3.3), (3.2)
(Hitachi GLS)
5.5% 9.8% 7.8%)| 6.4% 6.0%| 6.3% (1.5) points| 73% 7.6%)| +0.3 points; (0.6) points
M t & Anal Syst
easurement & Analysis systems 206 123 329) 144 127 271 58 553 692) +139 +02
chi High-Tech)
13.2% 8.2%) 10.8%, 10.0%) 9.2%) 9.6%)| (1.2) points| 9.1%| 11.5% +2.4 points| (0.9) points
EBITDA (Total) 34.7| 28.2 63.0} 347 73.0] 107.8] +44.8 2387, 187.0] (51.7) +0.0
Smart Life & Ecofriendly Systems
. 11.2 13.2] 24.4] 16.0] 57.0 73.0} +48.6 50.8 97.5] +46.7, +0.0
(Hitachi GLS)
M t & Anal Systi
easurement & Analysis systems 256 166 222 196 180 377 @5 739 9138 +179 (.8
(Hitachi High-Tech)
ROIC 8.7%! 11.1% +2.4 points; +0.3 points

*1 Figures for each subsegment include intersegment transactions.
*2 Automotive Systems (Hitachi Astemo) is not included in Smart Life segment from FY2021. "Revised" is presented as figures reflecting the change.
*3 Hitachi GLS: Hitachi Global Life Solutions
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5.6. Automotive Systems Segment A—FETATVYATLEIAVE

(Billions of yen) H1FY2020 (Revised) " H1FY2021 Y2020 Previous
Year over year . FY2021 Year over year forecast
(2;:::)2?2 (?RZ;::(:))?'?Z Q1 FY2021 Q2 FY2021 Y (Revised)™ 4 comparison

Revenues 109.3 214.0 3234 3825 3733 755.9 234% 987.5 1,540.0 156% 96%
Adjusted operating income (21.6) 2.8 (18.7) 121 10.2 223 +41. 34.7] 68.0 +33.2 (29.0)
Adjusted operating income ratio (19.8)% 1.3%) (5.8)% 3.2% 2.7% 3.0% +8.8 points 3.5% 4.4%) +0.9 points| (1.7) points
EBIT (27.9) 0.5 (27.3) 12.8 83 21.1 +48.5 43 60.0 +55.6 (16.0)
EBIT ratio (25.6)% 0.3% (8.5)% 3.3% 2.2% 2.8% +11.3 points 0.4% 3.9% +3.5 points| (0.9) points
Adjusted EBITA (21.2) 3.2 (17.9) 129 109 23.8 +41.8) 36.7 715 +34.7 (29.0)
Adjusted EBITA ratio (19.4)% 1.5%) (5.5)% 3.4% 2.9% 3.2% +8.7 points 3.7% 4.6%) +0.9 points| (1.7) points
EBITDA (15.5) 135 (2.0 36.0] 31.0] 67.1 +69.1 65.0] 155.0] +89.9 (19.0)
ROIC " 3.1% 4.5% +1.4 points| (1.8) points

5.7. Hitachi Construction Machinery ~H iZE#

(Billions of yen) H1FY2020 H1FY2021 Previous
Year over year FY2020 FY2021 Year over year forecast
Q1 FY2020 Q2 FY2020 Q1 FY2021 Q2 FY2021 comparison

Revenues 170.1 190.7 360.9 228.1 245.5 473.6 131% 813.3 920.0 113% 105%
Adjusted operating income 2.6 7.7 104 115 259 37.5 +27.1 31.6 73.0 +41.3 +12.0
Adjusted operating income ratio 1.6%) 4.1% 2.9% 5.1%) 10.6% 7.9% +5.0 points| 3.9% 7.9% +4.0 points +1.0 points
EBIT 2.4 35 59 123 31.0 433 +37.4 27.6 815 +53.8 +24.0
EBIT ratio 1.4%| 1.9%)| 1.7%) 5.4% 12.6% 9.2% +7.5 points 3.4% 8.9% +5.5 points| +2.4 points
Adjusted EBITA 31 8.2 114 121 26.5 38.6 +27.2) 337 755 +41.7 +12.0
Adjusted EBITA ratio 1.9%| 4.3%| 3.2% 5.3% 10.8% 8.2% +5.0 points 4.1%) 8.2% +4.1 points| +1.0 points
EBITDA 144 16.6 311 25.9 45.1 71.1 +40.0| 789 139.5 +60.5 +25.0

5.8. Hitachi Metals BiI£E

(Billions of yen) H1FY2020 H1FY2021 Previous
Year over year FY2020 FY2021 Year over year forecast
Q1FY2020 Q2 FY2020 Q1 FY2021 Q2 FY2021 comparison

Revenues 1547 186.0] 340.8] 226.8] 229.5 456.3 134% 761.6) 920.0| 121%; 108%
Adjusted operating income (7.2) (5.0 (12.3). 8.5 6.7 15.2] +27.6] (4.9), 34.0 +38.9 +0.0
Adjusted operating income ratio 4.7)% 2.7)% (3.6)% 3.8% 2.9%| 3.3%)| +6.9 points| 0.7% 3.7%] +4.4 points| (0.3) points
EBIT (6.6) (32.1) (38.7) 4.6 1.3 15.9 +54.7 (49.1) 18.5 +67.6 +0.0
EBIT ratio 4.3)% (17.3)% (11.4)% 2.0% 4.9%)| 3.5% +14.9 points (6.5)% 2.0% +8.5 points| (0.2) points
Adjusted EBITA (6.6) (4.4) (11.0) 9.2 74 16.6 +27.6) (2.3) 36.5 +38.8 +0.0
Adjusted EBITA ratio 4.3)% (2.4)%) (3.2)% 4.1%) 3.2% 3.6% +6.8 points| (0.3)% 4.0%| +4.3 points| (0.3) points
EBITDA 6.6 (18.9) (12.3) 16.2 22.8 39.1 +51.4 12 64.5 +63.2 +0.0

*1 Hitachi Astemo is included in Automotive Systems segment from FY2021 (FY2020 was included in Smart Life segment). “Revised" is presented as figures reflecting the change.
*2 Figures of H1 (FY2020) do not include the financial results of Keihin Corporation, Showa Corporation, and Nissin Kogyo Co., Ltd.
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5.9. Others ZOft
(Billions of yen) H1FY2020 H1FY2021 Previous
Year over year FY2020 FY2021 Year over year forecast
Q1 FY2020 Q2 FY2020 Q1 FY2021 Q2 FY2021 comparison
Revenues 98.5 110.0 208.6 106.4 111.0 2174 104% 449.0 450.0 100% 100%
Adjusted operating income 16 5.9 7.5 5.1 6.7, 11.8 +4.3] 21.2 16.0 (5.2) 0.0
Adjusted operating income ratio 1.6% 5.4%)| 3.6% 4.8% 6.1% 5.5%) +1.9 points| 4.7% 3.6% (1.1) points +0.0 points
EBIT 4.4 6.0 10.4 5.4 143 19.7 +9.2 253 13.0 (12.3) +0.0
EBIT ratio 4.5% 5.5%) 5.0%) 5.1%) 12.9% 9.1% +4.1 points 5.6%| 2.9% (2.7) points +0.0 points
5.10. Corporate items & Eliminations £ &R H%
(Billions of yen) H1FY2020 H1FY2021 Previous
Year over year FY2020 FY2021 Year over year forecast
Q1 FY2020 Q2 FY2020 Q1 FY2021 Q2 FY2021 comparison
Revenues (151.6) (177.1) (328.7) (163.8) (172.1) (336.0) (721.6) (820.0)
Adjusted operating income (1.7) (5.1) (6.9) 0.1 4.4 45 +11.5 8.9 (29.0) (20.0) +0.0
EBIT 276.5 (30.6) 2459 10.6) 8.7 19.3 (226.5) 279.2 31.0 (248.2) (8.0
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6. Revenues by Market #higiRlI5E_EUNEE

H1FY2020 (Revised)"

- Q2 FY2020 (Revised)™
(Billions of yen) - -
Outside Japan Outside Japan
ASEAN, India, ASEAN, India,
Japan - neia North Japan nsian North
s China other Asian or ) Europe Other Areas Total s China other Asian or ) Europe Other Areas Total
America America
areas areas
IT 387.8 13.2] 317 42.2] 331 9.0 129.4] 699.5 25.4 57.7, 80.6 66.1 17.9] 2479
Energy 79.0 32.8 45.3] 56.9 66.5 435 245.3 1389 354 52.9 60.5 67.1 43.7| 259.8
Industry 146.1 9.2 9.1 25.0 3.9 3.0 50.5] 269.0 18.8] 16.0 45.0] 72 6.3 934
Mobility 85.8 99.5 18.8 12.7] 62.8 10.6} 204.6 161.4] 194.8] 27.0 24.7 110.7 19.8] 377.2
Smart Life 175.2 28.7| 449 29.1 27 4] 7.5 137.9 322.8] 59.9] 95.5 58.2] 53.1 17.6) 284.5
Automotive Systems 81.4 30.8 11.2 493 25.8 15.2] 1325 122.0 57.9] 172 66.6 383 21.2 201.3
Hitachi Construction Machinery 51.1 17.2] 23.3 19.7| 26.0 53.2 139.6 91.0 42.2] 37.2] 47.6| 43.9 98.7 269.8
Hitachi Metals 80.9 17.8, 204 54.2 8.8 3.7 105.1 159.7 339 383 87.2 15.7 57 181.0
Consolidated Revenues 1,015.6 252.1 204.6 290.5 255.9 146.7 1,150.1 1,833.6 475.8 3415 472.7 404.3 231.8 1926.4
Ratio 47% 12% 9% 13% 12% 7% 53% 49% 13% 9% 12% 1% 6% 51%
H1FY2021
FY2021
. Q2 FY2021
(Billions of yen) " p
Outside Japan Outside Japan
i i Outsid
Japan ASEAN, India, North Japan ASEAN, India, North Japan LSICE
China other Asian . Europe Other Areas Total China other Asian ) Europe Other Areas Total Japan
America America
areas areas

IT 3783 10.6) 329 587 43.8 9.2] 155.4] 699.8] 21.8 61.4 96.6 75.8| 21.0 276.7| / /

Year over year 98%) 80%) 104% 139%) 132% 102%) 120% 100% 86% 106% 120%) 115%] 117% 112%] / /
Energy 68.0 471 43.0] 64.9 77.4] 383 270.9] 129.2 90.8 74.8] 1303 163.8 85.7 545.7] / /

Year over year 86%)| 144%) 95%) 114%) 116% 88%| 110% 93%| 256% 141% 215%| 244%) 196% 210%) / /
Industry 148.5 9.6| 10.8] 28.8 37 43 57.5 275.3] 20.0 19.8] 58.7 9.8 9.1 117.6 / /

Year over year 102% 104%) 119% 115%) 96%)| 142%| 114% 102% 106%) 124% 131%) 136%]| 143% 126%]| / /
Mobility 819 146.8 29.0 13.6 69.1 139 27217 158.5 293.0] 58.8 274 144.7 26.8 550.9] / /

Year over year 96%)| 148%) 154% 107%) 110% 131%) 133% 98%| 150%) 218% 111%) 131%] 135% 146%]| / /
Smart Life 135.6 26.4 29.9 1.1 379 34 108.8 268.5] 544 741 40.5] 64.0 9.3 2424 / /

Year over year 77%)| 92%)| 67%)| 38%] 138% 46% 79%)| 83%| 91%) 78%| 70%| 120%] 53% 85% / /
Automotive Systems 109.5 68.7 70.5 71.8 313 212 263.8] 218.2] 139.8 141.1 1473 63.0 46.2] 537.6] / /

Year over year 135% 223%)| 627% 146%) 121% 139%) 199% 179% 241% 817% 221%) 164%]| 218%) 267%)| / /
Hitachi Construction Machinery 537 11.5 329 51.1 35.8 60.3 191.8 96.9 29.1 59.0 93.2 74.8] 1204 376.7| /

Year over year 105% 67%| 141% 259%) 138% 113%) 137% 106% 69%| 158% 196%) 171%] 122% 140%]| /
Hitachi Metals 98.0 217 27.8 66.5 10.7] 4.6 1314 196.4 411 56.8 131.6 21.0) 9.0] 259.8 /

Year over year 121% 122%)| 136% 123%) 121% 124%) 125% 123% 121%) 148% 151%) 134%] 159% 144%]|
Consolidated Revenues 1,004.8 347.6 279.0] 367.3 310.4 155.8 1,460.3 1,912.4 698.0| 550.1 726.1 617.7 328.1 2,920.1 3,977.0 5,723.0

Year over year 99%) 138%) 136% 126%) 121% 106%) 127% 104% 147%) 161% 154%) 153% 142% 152%]| 96% 125%
Ratio 1% 14% 1% 15% 13% 6% 59% 40%| 15% 1% 15% 12% 7% 60% 41% 59%

*1 Hitachi Astemo is included in Automotive Systems segment from FY2021. "Revised" is presented as figures reflecting the change.
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7. Lumada Business Performance LumadaSE# D&

7.1. FY2020 Results (Lumada Business Revenues) by Business Segments

FY2020

(Billions of yen)

Lumada Core

Lumada Related

Total of Lumada

Business Business Business
IT 446.0 446.0
Energy 8.0 320 40.0
Industry 37.0 108.0 145.0
Mobility 148.0 77.0 225.0
Smart Life 18.0 48.0 66.0
Automotive Systems 12.0 12.0
Listed subsidiaries 3.0 173.0 176.0
Total 672.0 438.0] 1,110.0

7.2. H1 FY2021 Results (Lumada Business Revenues) 20215 FHAEE

TIAVFBI2020FE E R

H1 FY2020
Q1 FY2020 Q2 FY2020

(Billions of yen) Lumada Core |Lumada Related | Total of Lumada| Lumada Core |Lumada Related | Total of Lumada| Lumada Core |Lumada Related | Total of Lumada

y Business Business Business Business Business Business Business Business Business

Lumada Business Revenues 132.0 87.0 219.0 167.0 103.0 270.0 299.0 190.0 489.0

H1FY2021
Year over year

Q1 FY2021 Q2 FY2021

(Billions of yen)

Lumada Core
Business

Lumada Related
Business

Total of Lumada
Business

Lumada Core
Business

Lumada Related
Business

Total of Lumada
Business

Lumada Core
Business

Lumada Related
Business

Total of Lumada
Business

Lumada Core
Business

Lumada Related
Business

Total of Lumada
Business

Lumada Business Revenues

162.0

141.0

303.0

223.0

150.0

373.0

385.0

291.0

676.0

+86.0

+101.0

+187.0

7.3. FY2021 Forecast (Lumada Business Revenues) 2021EEREL

FY2021 Forecast

Previous forecast comparison

(Billions of yen)

Lumada Core
Business

Lumada Related
Business

Total of Lumada
Business

Lumada Core
Business

Lumada Related
Business

Total of Lumada
Business

Lumada Business Revenues

900.0

680.0

1,580.0

+0.0

+0.0

+0.0
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8. Capital Expenditure (Completion Basis)

RIFREHEGERN-R)

(Billions of yen) H1FY2020 (Revised)™ H1 FY2021 FY2020
Q1 FY2020 Q2 FY2020 Year over year o FY2021 Year over year
e e Q1 FY2021 Q2 FY2021 (Revised)
(Revised) (Revised)
IT 234 171 40.5 121 12.6 24.8 61% 78.1 63.0 81%
Energy 17 8.1 9.8 9.8 9.0 18.9 192% 358 40.0 112%
Industry 35 7.0 10.5 2.8 2.2 5.0 48% 19.7 19.0 96%
Mobility 3.2 4.1 74 4.5 6.3 10.8 147% 20.5 26.0 127%
Smart Life 135 5.7 19.2 84 7.2 15.6) 81% 50.1 40.0 80%
Automotive Systems 9.7 10.5 203 201 27.0 471 232%] 65.7 94.0 143%
Hitachi Construction Machinery 6.4 9.8 16.2 10.2 114 21.6] 133% 347 55.0 158%
Hitachi Metals 6.9 7.0 14.0 49 6.2 11.1 79% 27.8 40.0 144%
Others 5.5 4.1 9.6 46 2.5 71 75% 30.6 23.0 75%
Corporate items & Eliminations 34 (1.8) 1.5 2.7 0.6 33 224% (3.5) 24.0 -
Total 776 7.9 149.6 80.4 85.5 166.0| 1% 359.8 424.0 118%
9. Depreciation and Amortization REEHNERVEREEEINE
9.1. Depreciation Rf{EH1 &
(Billions of yen) H1 FY2020 (Revised) H1FY2021 FY2020
Q1 FY2020 Q2 FY2020 Year over year o FY2021 Year over year
. . Q1 FY2021 Q2 FY2021 (Revised)
(Revised) (Revised)
IT 183 14.0 323 15.8 16.3 321 99% 67.4 66.0 98%
Energy 0.9 9.5 10.4 104 10.2 20.7 198% 32.7 40.0 122%
Industry 34 34 6.8 32 33 6.5 97% 14.2 12.0 84%
Mobility 4.8 49 9.7 5.6 5.6 113 116% 20.8 22.0 106%
Smart Life 7.0 7.1 14.1 6.9 6.2 13.2 93% 289 30.0 104%
Automotive Systems 10.9 113 22.2 20.4 19.7 40.2 181% 53.2 85.0 159%
Hitachi Construction Machinery 10.9 11.2 222 114 12.0 235 106% 44.4 50.0 113%
Hitachi Metals 122 121 24.4 10.6 10.5 212 87% 46.4 42.0 91%
Others 5.8 6.9 12.7 6.9 6.8 13.8 108% 283 26.0 92%
Corporate items & Eliminations 2.0 2.0 4.1 2.0 2.2 4.2 102% 85 7.0 82%
Total 76.5 82.7 159.3 93.7 93.3 187.0 N7%] 345.2 380.0 110%

*1 Hitachi Astemo is included in Automotive Systems segment from FY2021. "Revised" is presented as figures reflecting the change.
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9.2. Amortization EWEEENE

(Billions of yen) H1 FY2020 (Revised) H1 FY2021 FY2020
Q1 FY2020 Q2 FY2020 Year over year . “ FY2021 Year over year
. . Q1 FY2021 Q2 FY2021 (Revised)
(Revised) (Revised)
IT 9.2 9.2 185 9.5 12.3 21.8] 118% 40.1 49.0 122%
Energy 0.3 22.6 23.0 14.2 12.6 26.8] 117% 53.9 47.0 87%
Industry 3.1 2.2 53 2.0 2.1 4.1 78%] 10.3 8.0 77%
Mobility 2.5 2.7 5.2 2.5 2.6 5.1 99%] 10.1 11.0 108%
Smart Life 1.5 1.6 32 14 1.5 2.9 93%] 7.6 7.0 92%
Automotive Systems 14 1.6 3.0 2.8 2.8 5.7 185% 73 10.0 135%
Hitachi Construction Machinery 1.0 1.8 2.8 2.0 2.0 4.1 145% 6.8 8.0 117%
Hitachi Metals 1.0 1.0 2.0 0.9 0.9 19 92% 4.0 4.0 100%
Others 1.4 1.4 2.8 1.4 14 2.8 100% 5.5 6.0 107%
Corporate items & Eliminations 0.0 0.1 0.1 0.1 0.0 0.2 109% 0.3 1.0 253%
Total 21.8 44.6 66.4 37.2 387 75.9 114% 146.4 151.0 103%
9.3. Amortization of Intangible Assets and Other Assets from Purchase Price Allocation BIRICE5EREEZOENE
(Billions of yen) H1 FY2020 (Revised) H1FY2021 FY2020
Q1 FY2020 Q2 FY2020 Year over year . “ FY2021 Year over year
o o Q1 FY2021 Q2 FY2021 (Revised)
(Revised) (Revised)
IT 04 04 0.9 04 34 3.8 402% 29 10.0 334%
Energy - 22.6 22.6 13.7 11.9 25.6 113%] 52.4 44.0 84%
Industry 24 1.6 4.0 15 1.6 3.1 78% 77 6.0 78%
Mobility 13 13 2.6 0.9 0.9 18 70% 4.4 35 79%
Smart Life 0.1 0.1 0.2 0.2 0.2 0.4 189% 0.7 1.0 132%
Automotive Systems 04 04 0.8 0.7 0.7 1.5 192%] 2.0 35 175%
Hitachi Construction Machinery 0.5 0.5 1.0 0.5 0.5 1.0 104%] 2.1 2.5 119%
Hitachi Metals 0.6 0.6 13 0.6 0.6 13 103% 25 25 96%
Others » » - - - = g - = -
Corporate items - - - - - - E - - -
Total 5.9 27.7 336 18.8 20.1 38.9 116% 75.0 73.0 97%

*1 Hitachi Astemo is included in Automotive Systems segment from FY2021. "Revised" is presented as figures reflecting the change.
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10. R&D Expenditure

MERRE

(Billions of yen) H1 FY2020 (Revised)’ H1FY2021 FY2020
Q1 FY2020 Q2 FY2020 Year over year o FY2021 Year over year
(Revised)"" (Revised)"" arFreon Q2 Fraozt (Revized
IT 122 14.2 26.4 121 134 25.6 97% 54.8 62.0 113%
Energy 14 8.4 9.8 8.9 9.2 18.1 184% 314 43.0 137%
Industry 23 2.9 5.2 2.3 2.6 5.0 96%) 10.5 12.0 114%
Mobility 6.1 6.5 12.7 7.6 7.1 14.7 116% 28.6 31.0 108%
Smart Life 12.7 153 28.0 10.5 13.2 23.7 85% 57.7 50.0 87%
Automotive Systems 89 10.6 19.6 20.2 17.8 38.0 194% 48.1 86.0 178%
Hitachi Construction Machinery 4.7 6.1 10.9 6.0 6.5 12.5 115% 247 27.0 109%
Hitachi Metals 35 37 73 3.0 32 6.2 86% 14.4 15.0 104%
Others 0.4 0.7 12 0.4 0.4 0.8 73% 4.6 2.0 43%
Corporate items 37 4.4 8.1 4.0 4.2 82 102% 18.2 20.0 110%
Total 56.3 733 129.6 75.4 781 153.5 118%) 293.5 348.0 119%
Percentage of revenues (%) 3.5% 3.4% 3.4% 3.2% 3.2% 3.2% 3.4% 3.6%
11. Foreign Exchange Rate &L -k
11.1. Average / Assumed Foreign Exchange Rate? HAfhEty /FiRAEL—F
FY2020 FY2021
(Yen) H2 Total
Q2 H1 H2 Total o H (Forecast) (Forecast)
U.S. dollar 106 107 105 106 110 110 105 107
Euro 124 121 126 124 130 131 125 128
11.2. Foreign Exchange Sensitivity 2% EIGE

FY2021 impact of exchange rate fluctuation by one-yen depreciation from FY2021 forecasted rate

Adjusted
(Billions of yen) Revenues Operating
Income
U.S. dollar 10.5 15
Euro 4.0 0.5

*1 Hitachi Astemo is included in Automotive Systems segment from FY2021. "Revised" is presented as figures reflecting the change.
*2 Exchange rate applied for calculating profits and losses of overseas companies.
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12. Number of Employees and Consolidated Subsidiaries it 8- EHFa1tK

12.1. Number of Employees it &#

As of As of
Mar. 31, 2021 Sep. 30, 2021
Japan 158,194 159,340
Outside Japan 192,670 210,489
Total 350,864 369,829

12.2. Number of Consolidated Subsidiaries &t F&tt#K

As of As of
Mar. 31, 2021 Sep. 30, 2021
Japan 159 156
Outside Japan 712 717
Total 871 873
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13. Cautionary Statement %3k F18(F8F 350k

Certain statements found in this document may constitute “forward-looking statements” as defined in the U.S. Private Securities Litigation Reform Act of 1995. Such “forward-looking statements” reflect management’s current views with respect to certain future
events and financial performance and include any statement that does not directly relate to any historical or current fact. Words such as "anticipate,” “believe,” "expect,” "estimate,” “forecast,” “intend,” “plan,” “project” and similar expressions which indicate future
events and trends may identify “forward-looking statements.” Such statements are based on currently available information and are subject to various risks and uncertainties that could cause actual results to differ materially from those projected or implied in the
“forward-looking statements” and from historical trends. Certain “"forward-looking statements” are based upon current assumptions of future events which may not prove to be accurate. Undue reliance should not be placed on “forward-looking statements,” as
such statements speak only as of the date of this document.

Factors that could cause actual results to differ materially from those projected or implied in any “forward-looking statement” and from historical trends include, but are not limited to:

»  exacerbation of social and economic impacts of the spread of COVID-19;

« economic conditions, including consumer spending and plant and equipment investment in Hitachi's major markets, as well as levels of demand in the major industrial sectors Hitachi serves;

«  exchange rate fluctuations of the yen against other currencies in which Hitachi makes significant sales or in which Hitachi's assets and liabilities are denominated;

» uncertainty as to Hitachi's ability to access, or access on favorable terms, liquidity or long-term financing;

»  uncertainty as to general market price levels for equity securities, declines in which may require Hitachi to write down equity securities that it holds;

« fluctuations in the price of raw materials including, without limitation, petroleum and other materials, such as copper, steel, aluminum, synthetic resins, rare metals and rare-earth minerals, or shortages of materials, parts and components;

«  estimates, fluctuations in cost and cancellation of long-term projects for which Hitachi uses the percentage-of-completion method to recognize revenue from sales;

» increased commoditization of and intensifying price competition for products;

» uncertainty as to Hitachi's ability to attract and retain skilled personnel;

»  uncertainty as to Hitachi’s ability to continue to develop and market products that incorporate new technologies on a timely and cost-effective basis and to achieve market acceptance for such products;

»  fluctuations in demand of products, etc. and industry capacity;

» uncertainty as to Hitachi's ability to implement measures to reduce the potential negative impact of fluctuations in demand of products, etc., exchange rates and/or price of raw materials or shortages of materials, parts and components;

«  credit conditions of Hitachi's customers and suppliers;

« uncertainty as to Hitachi's ability to achieve the anticipated benefits of its strategy to strengthen its Social Innovation Business;

» uncertainty as to the success of acquisitions of other companies, joint ventures and strategic alliances and the possibility of incurring related expenses;

«  uncertainty as to the success of restructuring efforts to improve management efficiency by divesting or otherwise exiting underperforming businesses and to strengthen competitiveness;
general socioeconomic and political conditions and the regulatory and trade environment of countries where Hitachi conducts business, particularly Japan, Asia, the United States and Europe, including, without limitation, direct or indirect restrictions by
other nations on imports and differences in commercial and business customs including, without limitation, contract terms and conditions and labor relations;

« the potential for significant losses on Hitachi’s investments in equity-method associates and joint ventures;

+  uncertainty as to the success of cost structure overhaul;

+ the possibility of disruption of Hitachi's operations by natural disasters such as earthquakes and tsunamis, the spread of infectious diseases, and geopolitical and social instability such as terrorism and conflict;

«  uncertainty as to the outcome of litigation, regulatory investigations and other legal proceedings of which the Company, its subsidiaries or its equity-method associates and joint ventures have become or may become parties;

« the possibility of incurring expenses resulting from any defects in products or services of Hitachi;

+  uncertainty as to Hitachi's ability to maintain the integrity of its information systems, as well as Hitachi's ability to protect its confidential information or that of its customers;

« uncertainty as to Hitachi's access to, or ability to protect, certain intellectual property; and

+  uncertainty as to the accuracy of key assumptions Hitachi uses to evaluate its employee benefit-related costs.

The factors listed above are not all-inclusive and are in addition to other factors contained in other materials published by Hitachi.
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